
APPENDIX 3

Opening balance, 

£000

Receipts in 

Year

Transfers out in 

Year

Closing balance, 

£000 Purpose of the Reserve / Policy on use

01/04/2017 £000 £000 31/03/2018

General Fund

Election Costs U01008 (43,708.26) (32,500.00) 0.00 (76,208.26)

Contributions are made in non election years to offset the additional 

costs in the year that borough elections are held.

Interest Rate Movements U01012 (593,000.00) (274,000.00) 0.00 (867,000.00)

To allow for changes in predicted interest rates after the budget for the 

year has been set.

Concurrent Functions Grant Aid U01021 (40,784.00) (25,766.00) 4,159.00 (62,391.00)

Set up from Concurrent Function grant aid not required by Parish 

Councils, to allow urgent requests to be considered during the year.

HLS projects U01023 (99,448.97) (31,504.04) 14,330.00 (116,623.01)

To receive grants from Natural England prior to financing approved 

schemes in parks and countryside.

New Homes Bonus U01026 (3,945,533.22) (2,075,466.00) 2,037,651.33 (3,983,347.89)

To receive balance of new homes bonus grant received and not used 

in the year.

Capital Schemes U01030 (1,400,213.37) (1,241,253.42) 1,000,000.00 (1,641,466.79)

Financing of General Fund capital schemes within approved 

programmes.

Carried Forward Items U01031 (794,742.45) (2,660,255.00) 479,429.50 (2,975,567.95)

To finance expenditure in future years that was budgeted for but not 

able to be progressed in the year and which is still required.

Collection Fund Balance U01033 (150,000.00) 0.00 0.00 (150,000.00)

Use as appropriate to smooth out the effects on the General Fund of a 

surplus or deficit on the Collection Fund.

Insurance U01040 (937,401.14) (12,137.65) 0.00 (949,538.79)

Maintain at level recommended by professional advisors.   Receives or 

pays out the balance on the revenue account in the year and finances 

un-insured claims and excesses.

Invest to Save U01041 (2,233,517.86) (381,424.00) 667,372.11 (1,947,569.75)

To be used to fund investment opportunities in services that will allow 

ongoing savings to be achieved and accommodate short term 

increases in revenue costs during periods of transition.

Salix U01042 71,710.37 (97,403.07) 11,980.00 (13,712.70)

Match funding for Salix (Carbon Trust) grant. Consists of two separate 

reserves in order to comply with the requirements of the Carbon Trust. 

IT Renewals U01043 (2,053,694.78) (508,924.68) 460,917.69 (2,101,701.77)

Receives repayments from services to fund expenditure as set out in 

the ICT Strategy.

LABGI U01044 (408,017.43) 0.00 193,495.76 (214,521.67)

Set up with income received from Local Authority Business Growth 

Incentive grant. This money will be used to support schemes that will 

also benefit the businesses in the Borough.

Spectrum U01050 (1,689,587.92) (177,950.00) 243,000.00 (1,624,537.92)

Maintained in order to provide funds for structural repairs and 

improvements.  Under the Leisure Management contract responsibility 

for the fabric of the buildings remains with the Council.

Car Parks Maintenance U01054 (4,367,550.33) (512,470.00) 261,937.62 (4,618,082.71)

Financing of repairs, maintenance and improvements in off street car 

parks. 

Land Charges U01056 34,531.05 0.00 17,399.20 51,930.25

Balance on the land charges account for the year. Legislation  requires 

that the Land Charges service breaks even over a three year period.

Park & Ride U01057 (1,650,000.00) 0.00 0.00 (1,650,000.00)

Created in 2008/09 in lieu of a s106 contribution from the Queen 

Elizabeth Park development used to fund park and ride expenditure at 

Merrow and Artington. 

Slyfield Area Regeneration Project (SARP) U01059 (5,339.90) 0.00 5,339.90 (0.00)

Receives contributions from partners involved in the SARP and 

finances partnership expenditure.

Ash Manor AWP U01062 (90,000.00) 0.00 75,000.00 (15,000.00)

To provide for replacement of Ash Manor All Weather Pitch, as 

required by agreement with the Football Foundation.

Ash Manor Renewals U01063 (2,520.04) 0.00 0.00 (2,520.04)

To receive one third of any operational surplus on Ash Manor sports 

centre, as part of the tri-partite agreement in place.

Ash Manor Facilities Development U01064 (2,520.04) 0.00 0.00 (2,520.04)

To receive one third of any operational surplus on Ash Manor sports 

centre, as part of the tri-partite agreement in place.

Pension Reserve (GBC) U01066 (975,000.00) 0.00 0.00 (975,000.00)

Set up as part of closing the 2010-11 accounts in order to provide for a 

potential backfunding liability for staff transferred under TUPE to the 

Leisure Management contractor.

G Live sinking fund U01067 (70,000.00) (10,000.00) 0.00 (80,000.00)
Required by the G Live operator agreement.

Leisure Management Contract U01068 (45,686.00) 0.00 0.00 (45,686.00)

Receives a minimum of 50 per cent of any surplus on the Leisure 

Management contract (excluding Ash manor) as required by the 

contract.

Legal actions U01071 (393,358.00) (370,000.00) 0.00 (763,358.00)

Available to finance legal costs and awards made because of actions 

taken against the Council, including judicial review.

Liongate rent top-up U01073 (857,362.82) 0.00 114,380.00 (742,982.82)

To allow for the accounting treatment of an investment property where 

the purchase price was reduced by an amount for rental income 

compensation.

Family support programme U01074 (180,332.56) (7,738.66) 0.00 (188,071.22)

To hold the balance of funds supplied by Surrey County Council for the 

Family Support programme, prior to expenditure being incurred.

Local Plan U01075 (234,083.00) 0.00 0.00 (234,083.00)

To fund communications support work on the Local Plan and a 

contribution to the University of Surrey for the International Music 

Festival.  The transfer out in the year relates to the music festival so 

going forward this reserve will relate only to the Local Plan.

Salix admin U01076 (33,795.63) 0.00 0.00 (33,795.63)

Energy Management Schemes U01077 (168,708.76) 0.00 0.00 (168,708.76)

Funding for energy management schemes similar to Salix schemes 

but for which match funding is not available.

Preventing Homelessness U01078 (30,431.57) (112,905.00) 0.00 (143,336.57)

Received grant from Department of Communities and Local 

Government (DCLG) for use in partnership work across Surrey to 

prevent homelessness in future years.

Preventing Reposession U01079 (16,049.39) (209,479.00) 53,000.00 (172,528.39)

Received grant from DCLG to fund  preventing repossession work in 

future years.

Civil Parking Enforcement - GBC/GLC shared control U01080 (118,248.28) (670,012.54) 656,039.43 (132,221.39)

To receive net funds due to Guildford and finance expenditure as 

allowed  under the  Civil Parking Enforcement agreement with Surrey 

County Council.  Controlled jointly be the council and the Guildford 

Local Committee.

Business Rates equalisation U01081 (3,061,193.66) (4,111,785.00) 1,612,515.00 (5,560,463.66)

To be used as appropriate to smooth out the effects of the Business 

Rates Retention Scheme, including those related to regeneration 

projects.

Job Evaluation U01082 (300,000.00) 0.00 0.00 (300,000.00) To accommodate the medium term effects of salary changes should 

the Council choose to implement Job Evaluation following completion 

Masterplan U01084 (194,487.52) 0.00 0.00 (194,487.52)

To finance the preparation of a Master plan for the borough.

SPA - Effingham U01085 (861,764.67) (136,012.34) 583.25 (997,193.76)

Receives s106 contributions for the Effingham SPA, prior financing 

expenditure on approved schemes.

SPA - Riverside U01086 (337,236.87) (216,931.05) 10,051.25 (544,116.67)

Receives s106 contributions for the Riverside Park SPA, prior 

financing expenditure on approved schemes.

SPA - Chantry Wood U01087 (1,582,133.92) (643,977.27) 0.00 (2,226,111.19)

Receives s106 contributions for the Chantry Wood SPA, prior 

financing expenditure on approved schemes.

SPA - Lakeside U01088 (560,915.59) (2,484.36) 832.21 (562,567.74)

Receives s106 contributions for the Lakeside SPA, prior financing 

expenditure on approved schemes.

SPA - Parsonage Water U01089 (1,068,971.76) (5,215.57) 3,287.50 (1,070,899.83) Receives s106 contributions for the Parsonage Water SPA, prior 

financing expenditure on approved schemes.

Community Centres U01090 (114,507.22) 0.00 0.00 (114,507.22)

To finance works on Community Centres

SCC Prevention partnership fund U01091 (62,316.08) 0.00 62,316.08 0.00

To hold grants given by Surrey County Council prior to expenditure 

being incurred.
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Capital movements reserve U01092 (291,000.00) (42,000.00) 0.00 (333,000.00)

To protect the revenue account against sale of investments at a capital 

loss.

Investment Property rent U01093 (77,200.00) 0.00 0.00 (77,200.00)

To offset any shortfall in investment property rental income in the year.

Recycling U01094 (450,000.00) 0.00 0.00 (450,000.00)

To protect the revenue account against adverse movement in the 

income generated from recylable materials

Budget Pressures U01095 (2,771,747.83) (20,000.82) 733,838.00 (2,057,910.65)

To facilitate the management of pressure on the General Fund 

revenue budget.

Civil Parking - GBC control U01096 (208,470.96) (41,639.76) 0.00 (250,110.72)

To receive income from on-street parking, as agreed under the Civil 

Parking Enforcement agreement with Surrey County Council and 

finance any approved expenditure.

NLR - Taxi Licensing U01097 0.00 0.00 0.00 0.00

Previously included with the carry forward reserve.  To receiv or fund 

any balance on the Taxi Licensing services (except irrecoverable 

costs).  Legislation requires that the service is budgeted to break even 

over three years.

Project Aspire U01098 (176,976.00) 0.00 30,381.46 (146,594.54) To finance the costs of Project Aspire.

Refugee Support U01100 (1,718.00) (112,022.12) 0.00 (113,740.12)

Reserve holds unspent specific grant monies awarded by government 

to the Council to spend on supporting families that the Council has 

housed through the national refugee programme

Prevention Partnership Fund U01101 (41,315.00) 0.00 0.00 (41,315.00)

Reserve holds unspent specific grant monies awarded by government 

to the Council to spend on preventing extremism

Community Housing Fund U01102 (70,462.00) 0.00 9,500.00 (60,962.00)

Reserve holds unspent specific grant monies received by the Council 

from Government for expenditure on supporting community housing 

projects

TOTAL (35,756,811.38) (14,743,257.35) 8,758,736.29 (41,741,332.44)


